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MONT SORCIER MINING PROJECT

THE FIRST "100% MAGNETITE" IRON DEPOSIT IN QUEBEC

DISCLAIMER

This presentation contains “forward-looking statements” and “forward-looking information” (collectively, “forward-looking information™) within the meaning of applicable
Canadian securities legislation. All information contained in this presentation, other than statements of current and historical fact, is forward-looking information. Often, but not
always, forward-looking information can be identified by the use of words such as "plans”, "expects”, "budget", "guidance”, "scheduled”, "estimates", “forecasts"”, "strategy",
"target”, "intends”, "objective”, "goal”, "understands"”, "anticipates" and "believes" (and variations of these or similar words) and statements that certain actions, events or
results "may", "could", "would", "should”, “might" "occur" or "be achieved" or "will be taken" (and variations of these or similar expressions). Forward-looking information is also
identifiable in statements of currently occurring matters which may continue in the future, such as "providing the Company with", "is currently”, "allows/allowing for", "will
advance" or "continues to" or other statements that may be stated in the present tense with future implications. All of the forward-looking information in this presentation is
gualified by this cautionary note.

Forward-looking information is based on, among other things, opinions, assumptions, estimates and analyses that, while considered reasonable by Voyager Metals at the date
the forward- looking information is provided, inherently are subject to significant risks, uncertainties, contingencies and other factors that may cause actual results and events
to be materially different from those expressed or implied by the forward-looking information.

Forward-looking statements involve known and unknown risks, uncertainties, contingencies and other factors that may cause actual results and events to be materially different
from those expressed or implied by the forward-looking information. The risks, uncertainties, contingencies and other factors that may cause actual results to differ materially from
those expressed or implied by the forward- looking information may include, but are not limited to, risks generally associated with the mining industry, such as economic factors
(including future commaodity prices, currency fluctuations, energy prices and general cost escalation), uncertainties related to the development and operation of Voyager Metals
projects, dependence on key personnel and employee and union relations, volatile financial markets and other economic factors which may impact Voyager Me t aability o obtain
financing on acceptable terms, risks related to political or social unrest or change, rights and title claims, operational risks and hazards, including unanticipated environmental,
industrial and geological events and developments and the inability to insure against all risks, failure of plant, equipment, processes, transportation and other infrastructure to
operate as anticipated, compliance with government and environmental regulations, including permitting requirements and anti-bribery legislation, failure to obtain required
approvals or clearances from government authorities on a timely basis, uncertainties related to the geology, continuity, grade and estimates of mineral reserves and resources, and
the potential for variations in grade and recovery rates, uncertain costs of reclamation activities, tax refunds, hedging transactions, as well as the risks discussed in Voyager Metals
most recent Ma n a g e meisecussios & Analysis on file with the Canadian provincial securities regulatory authorities and available at www.sedar.com. Should one or more risk,
uncertainty, contingency or other factor materialize or should any factor or assumption prove incorrect, actual results could vary materially from those expressed or implied in the
forward-looking information. Accordingly, the reader should not place undue reliance on forward-looking information. Voyager Metals does not assume any obligation to update or
revise any forward-looking information after the date of this presentation or to explain any material difference between subsequent actual events and any forward-looking
information, except as required by applicable law.
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ABOUT US

VOYAGER METALS IS A SUBSIDIARY OF CERRADO GOLD, AN EXPERIENCED C
MINING COMPANY, LISTED ON THE TORONTO STOCK EXCHANGE

COMMUNITY

Voyager Metals Inc. and Cerrado Gold place great importance on community well-being. The leadership
team is committed to working alongside the people and communities that are at the heart of our
organization. More than a promise, ACOMMITMENT.

SAFETY

The safety of our employees, contractors, and neighborhoods is a top priority. We strive to make our
commitment to health and safety the foundation of everything we do at Voyager Metals Inc. More than a
promise, A COMMITMENT.

ENVIRONMENT

Voyager Metals Inc. is committed to responsible environmental management by focusing on the efficient
use of resources, minimizing its environmental impact, and protecting the environment for future
generations. More than a promise, A COMMITMENT.
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OUR TEAM

Voyager Metals Inc. is led by a team of professionals with extensive expertise in the
development, operation and financing of mining projects.

Mark Brennan Cliff Hale -Sanders Hubert Vallée Robert Girardin Pierre -Jean Lafleur
CEO & Chairman President Cerrado Gold  Vice-President Project Leader ing. P.geo
Cerrado Gold CEO Voyager Metals Project Development Vice-President Exploration

Suzann Méthot Ameélie Dorion

Senior Advisor, Social Manager i Environment
Acceptability, Environment & Permitting

and Communication
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. A >300 km of existing underutilized railway lines
~ % directly connected to the port of Saguenay.
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OVERVIEW OF THE PROJECT

A First 100% magnetite deposit in Quebec.

A Indicated resources have the potential to produce

163 million tons of concentrate, grading at least 67%

iron. A Projected Production 8 Mt of
concentrate in two phases

A The quality of iron from Mont Sorcier is very
comparable to that found in the Labrador Trough. A First Phase 4Mt of high purity

& %A Site located only 40 km from a public railway head pulicCilie s
#. owned by Canadian National (CN). A Startup of second phase of 4Mt ,
*’ _A 3 to 5 years after the first phase and self

financed by the first one

. o) D0+ years mine life

-
» |
v

_A Collaboration agreement signed in August 2021 with T

Port of Saguenay for the shipment of concentrate.




LOCATION OF
THE PROJECT
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LOCATION OF THE PROJECT AND

FIRST NATIONS TERRITORIES
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STRATEGIC LOCATION
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NORTHERN CORRIDOR
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Halfway through, northern Quebec does
not play a simple transit role: it is an active
mining territory at the heart of the proposed
corridor. Advanced projects such as
Voyager Metals' Mont Sorcier illustrate the
immediate potential of this region to fuel a
Canadian mineral value chain.

From fire to water, from the
North to the world: a federal
vision that connects Canada's
strategic mining basins
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INFRASTRUCTURES (IMPROVED)



